| UNIT-12 |

| PROJECT |

PROJECT WORK IN ACCOUNTANCY CLASS XI

In Accounting, Project Work is introduced at X1 class for 10 marks. At this level,
the accountancy teachers require to help the students in the project in the following
WaYS !

I. Toprovide knowledge to the students about Accounting Process.

X Givethe imagimary transactions data.

3. Show theoriginal source document (W hich is easily availablz).

4. Totrain the students for preparing vouchers.

5. Tell the students how to record transactions from vouchers.

6. Tomotivate students to collect various source documents.

7. To encouwrage students to prepare books of accounts with the help of

vouchers.

S0, the commerce teacher will play a important role in preparation of project in
class X1. The teacher may provide various transactions to the students. Some
transactions are given below :

Ayan started business under the name AYAN & BROTHERS at NOIDA on
April 1, 2011 to deal in Books and Stationary matenial. He introduced T 5,000,000 as
capital out of which ¥ 100,000 was in cash and balance by cheque. He enclosed the
original papers relating to his business transactions for the month of April, 2001,

Students should analyse the transactions on the basis of these papers and process
the information through :

various stages of accounting cycle.

Preparation of vouchers for each financial transaction.

Recording in the journal and subsidiary books.

Source Documents
Transaction 1
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PAYABLE AT PAR 1.4.2011
Pay Ayan & Brother cevemrenmreereeneeeenneee LIF. BEARER

BUFPEES FOIMIEB LAC ONLY s ss s

AJC N, 1ﬁUUU1UUH4]
IIDFC BANE LTI
NEW DELIII AYAN
[10010254
1100520 : 124564 63
[Transaciion 2
RAM & SONS
KARDL BAGH,
LrELHI
M5 AYAN & BROTHERS, NOIDA
Hill no. 126 [ate ; 02042011
S.Mo.| Particulars Duantity Rate T
l. Shelves 20 2500 30,000
2, Chairs 5 ALK) 21K
3. Tahles 4 5Kl 20600
4, Show Case 3 10,000 30,000
5. Cabinets with Glass 4 4,000 1 &, (K30
Gross Total 100,000
Trade ]
Less 5% [Mscount 5,00K]
Met Amounl 05,0600
E.&O.E, for Ram & Sons

20l



Transaction 3

CASH MEMUO
Rama Stores
KAROL BAGII DELIII
Mis AYAN & BROTHER, NOIDA
Bill No, 626 Lrate (05-04-20011
SN, | Barficulars LDuaniity | Rate ¥
1. 17=17 cms. size exercise book 100 17.25 17250
2. Ruled Sheets (24 Sheat Packet) 300 15.5 7750
3. Drawing Sheets (24 Sheets Tacket) 000 12 1 2000
4, Drawing Copies (12 no.}) 20} 240 48,000
Net Amount #5000
(Rupees cighty five thousand only)
Received by cheque no, 186926
HIZFC BAME LT,
E. &0 e for Ram & Sons
Transaction 4
CASH MEMO
QUICK SOLUTIONS
NEHRLI PLACE, DELHI
M/ AYAN & BROTHER, NOIDA
Bill Ne., 715 Dhate 05-04-2011
S.Mo, | Particulars Cuantity | Rate T
1. Computer 2 27500 55,000
2, Printer 12000 | 12,000
3. Billing machine &, (00 8,000
Net Amount 75,000
{Rupess Seventy five thousand only)
Received by cheque no, 186927
HDFC BANK LTD.

Ed O E for QUICK SOLUTIONS
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Transaction 5

Sunlight Ltd.

M/s AYAN & BROTHER, NOIDA
Bill no. 526

EAROL BAGH, DELHI

Dates Bo-0:4-201 1

S.Mo. | Particulars OQuantity | Rate T
| Sketch Book 1000 0 50,000
2 Practical Sheet (24 Sheets) S00 43 24,000
3 Ciraph Pad 300 25 12,500
4 Crraph Exercise Book 300 25 12,500
5 Long Exercise Book 288
Pages (12 Pes.) 250 B0 1,530,000
6, Mate Pad 115180 mm Size
(12 Pes.) 1o | 100 11,000
Grross Total 260,000
Trade
Less 1084 [hscount 26,00
Met Amount 2,34 0040
{Rupees two lac thirty four
thousand only)
E. &0 e for Sunlight Led.
Transaction &
CASH MEMO
M/s AYAN & BROTHER,
NOIDA
M/s Vikas Lid.
Bill M. 1 Dawe 07-04-2011 B
| S.0o.|  Esrticulae Quantity | Ratc L
L. Long Exercise Book 288 Pape
(12 Pes.) 38 5] 24,700
2, Graph Pad i 30 3
Giross Total 25 00
Cash Discount 500
Met Amount 24, 500
{(Rupees Twenty Four Thousand Five
Hundred only)
Received by cheque no. 3609531
AXIS BANK LTI

E.& OLE. for M/S AYAN & BROTHER
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Transaction 7

CASH MEMO
M/s Sohan Furniture Lid.
Kirti Magar, DELHI
M/s AYAN & BROTHER, NOIDA

Bill Mo, 236 Date 08-04-2011

5.0, | Particulars Ouantity] Rate T

1. Wooden Screens 3 1003 5,000
Net Amaount 5,80

{Rupees Five Thousand only)
Received Cash
AXIS BANK LTD.

E.&OE for Sohan Furnimure Lid.

Transaction 8

CASH MEMO
M/s Advertise Lid.
Shastri Magar, DELHI
M/s AYAN & BROTHER, NOIDA

Bill Na. 25 Drate 10-04-2011

S5.Mo. | Particulars Ouantity | Rate ¥

1. MNeon Sign Board 1 2,500 2500
MNel Amount 2.500

(Rupees Two Thousand Five
Hundred omly)
Received Cash

E.&0O.E. for Sun Advertise Lid.

Transaction 9

M/s AYAN & BROTHER,

NOIDA
M's Ramesh Trading Co.
Inv. Mo, 1 Date 12-04-2011
S.Mo, | Particulars Quantity | Rate A
1. Long Exercise Book 288
Pages (12 Pes) 212 f50 1,37 800
2. Ciraph Pad 494 50 24 TH)
3. Mote Pad 115= 180 mm Size
{12 Pes.) 54 125 141, 51K
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4, Graph Exercise Book 00 40 20,000

3, Sketch Book 950 | &l 570000
Ciruess Total 250,004
Trade
Less 2% Discoumnt - 5.0
Met Amaunt 2,45, 000

{Hupees Two Lac Forty Five
Thousand Ouly)

E.&QE. for Mis AYAN & BROTHER

Transaction 10

Ram & Saons
Foarol Bagh, Delhi
Mo, 256 Receipt (Original) Dt 12-04-2011
Received with thanks from MYs Avan & Brothers, Noida a sum of Fupees fifty
thousand only as part payment of Bill no, 126, dated April 2, 2001 through cheque na.
1865928 on HDFC BANK LT, DELHL,
50,000 fior Ram & Sons

Transaction 11

M/s AYAN & BROTHER,

NOTDA
Ms Vikas Lid,
Inv, Mo, 2 Diare 12-04-2011
— S.No.| Particulars OQuantity| Rate [ ¥
1. Sketch Book TR 18.75 18,750
Pages (12 Pes.)
2. Practical Sheet (24 Sheets) el &l 5100
i Mote Pad 115« 180 mm Size
(12 Pes) 26 125 3,250
4, Ciraph Exercise Hook 409 A0 149,960
5, Sketch Book 49 i 2,540
Giross Total 50,000
Trade
Less 1094 Discount — 500K
Net Armount 45,000
{Rupees Forty Five
Thousand Cnly)
E&O.LE. for M/s AYAN & BROTHERS
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Transaction 12

M/s Avan & Brothers,
NOIDA

Mo, 256 Receipt (Original) Date 14-04-2011

Received with thanks from M/s Remesh Trading Co. sum of Ruees one lac fifty
thousand only as part payment of Invoice on. 1, dated Apeil 12, 2011 through cheque
Mo 486958 on ICICT BANK LTD. DELHL
F1,50,000

FOR AYAN & BROTHERS

Transaction 13

Sunlight Ltd.
KAROL BAGH,
DELHI
Mis AYAN & BROTHER, NOID A
Bill no. 671 Drate 14-04-2011
S.No. Particulars Quantity| Rate T
1. Sketch Book 100 i 5,000
2. Practical Sheet (24 Shects) 1K) A0 5,
3. Ciraph Pad 100 25 2,500
4. Ciraph Exercise Book 100 25 2,500
Met Amount 15,000
(Rupecs Fifteen
Thousand Ozly)

E.&(.E. for Sunlight Lid.

Transaction 14
Camiage paid lor vnleading of goods ¥ 500 cash.
lransaction 15

CASHMEMO
Shyam Trading Co.
Crole market, IYELHI
M/s AYAN & BROTHER, NOIDA

Hill Mo, 25 [date 15-04-2011
S.No. Particulars Duantity| Rate T
1. Long Exercise Book &l SH) 230K
288 Page (12 Pes)
Met Amount 25 11060

{Rupees Twenly Five Thousand Only)
Received - vide cheque No. 186829,
IIDFC BANE LTI,

E.&OL For Shyam Trading Co.
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Transaction 16

BILL OF EXCHANGE
NOIDA
Smmp Date 19-04-2011

COne month after date pay M Ayan & Brothers or order the sum of Rupees
twenty thousand only, value received,

T 20,000
for AYAN & BROTHERS
AYAMN
To,
M/s Vikas Ltd.

Transaction 17

Mr. Ayan withidrew T 3,000 [rom Bank Account [or personal use vide chegque Mo.
186930, on 207 April, 2011
Transaction 18

T 25,000 Wages paid to worker vide cheque Mo. 188931 on 20 April, 2011,
Transaction 19

PROMISSORY NOTE
NOIDA
10,000 Dhate s 21042001
Twao months after date, ['We promise to pay M5 Sunlight Lid. Or order sum of
Rupees Ten Thousend only for the value received.
for AYAN & BROTHERS
AYAN

Transaction 20

Payment made for purchasing Printing and Stationary Material vide chegue no.
186932, HDFC BANK LTD. 25" Apil, 2011,
Transaction 21

Salary of ¥ 15,000 paid for the month of April, 2001 by cheque Mo_ 1868935,
Event as om 30™ April, 2011

Inventory was counted and valoed ¥ 1,08,950,
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VOUCHERS
In the Books of Ayaan & Brothers
YOUCHERS for Transaction 1

AYAN & BROTHERS
MNOIDA
DATE : 01,04/2011
VOUCHER Mo, 01 T
Credit :Capital Adc 4,000,000
(Being capital introduced through chagque)
4,000,000
5df- 54-
Manager Accountant
AYAN & BROTHERS
NOTDA
DATE - 010452011
YVOUCHER No. (02 T
Credit:  Capital Adc 1,000,000
(Being business started with cash) 1,000,000
Sil- Sd-
Manager Accountant
YOUCHERS for Transaction 2
AYAN & BROTHERS
NOIDA
DATE - 02042011
VOLUCHER Mo, 01 T
93000
Drebl - Furniture & Fixtures Adc 93,000
Credit Bam & Sons 95,000
{Being furniture purchased from
Ram & Sons Vide Bill Mo, 126} Q5 (K}
54 ad
Manager Accountant
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VYOUCHER for Transaction 3

AYAN & BROTHERS

MDA
DATE - 03/04°2011
YOUCHER Mo, 01 T
Dhebit : Purchases Al B5,000
(Being goods purchases vide cash Memoe no, 626) &5,000
Sd/- Sd-
Manager Accountant

Received T 85,000 vide cheque Mo. 186926

Receiver Signature

VOUCHER for Transaction 4

AYAN & BROTHERS

NOIDA
VOUCHER Mo, 02 DATE ; 05042011
id
Debil: (Mlice Eguipment Adc 75,000
{Being office equipment putchases vide cash Memo no, 715) 75,000
Sds- 5d-
Manager Accountant

Becetved T 75,000 vide cheque Mo, 186927

Recerver Signature

VOUCHER for Transaction 5

AYAN & BROTHERS

NOIDA
DATE : 06042011
YOUCHER No. 02 T

[Debat - Purchases Afc 2,344,000

2,34.000
Credit : Sunlight Ld. 2,34, 0000
{Being goods purchased rom sunlight
Lid. Vide Bill No. Mo, 565) 234,000
Sdr- Sil-
Manager Agcountant
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VOUCHER for Transaction &

AYAN & BROTHERS
NOIDA

DATE : 07042011

YVOUCHER No. 03 T
Sales
Credit: Afc 24,500
{Being goods sold 1o Vikas Lid.
Vide cash memo Mo. (1]
24 500
Sd- Sd-
Manager Aceountant
VOUCHER for Transaction 6
AYAN & BROTHERS
MOIDA
DATE : 07042011
YOUCHER No. 03 T
S0
ekt [hscount Allowed Adc 504
Credid :Sales Alc
5040
(Being discount allowed on sales
vide cesh memo No. 01
500
Sdr- Sd-
Manager Accountant
VOUCHER for Transaction 7
AYAN & BROTHERS
NOIDA
DATE ; 081042011
YVOUCHER No. 03 T
Debit : Furniture & Fixiures Afc 5000
{Being purchases vide cash mema Moo 256) 3,400
Sdv- Sd-
Manager Accountant

Received Hs. 5,000 {Rupees Five Thousand only)

Receiver Signature
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VOUCHER for Transaction ¥

AYAN & BROTHERS

NOIDA
DATE ; 10/0a;2011

YVOUCHER No. 04 T
Digbit: Advertisement Expenses Ad'c 2,500

(Being amount paid for neon signboad

WVide Cash memo Moo 253 2500
Hdi- -
Manager Accountant

Received Rs, 2,500 (Rupees two Thousand

five hundred only)
Stamp
Recerver Signature
VOUCHER for Transaction 9
AYAN & BROTHERS
NOIDA
DATE : 12042011
VOLUCHER Mo, 04 T
2.45.000
Debit:  Ramesh Trading Ca.
2,453,000
Credin: Sales Adc 245,000
(Heing poods sald vide imvoice Mao. 1) 2,435,000
Sdv- &d-
Manager Accountant
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VOUCHER for Transaction 10

AYAN & BROTHERS
NOIDA
DATE @ 120472011
YOUCHER Mo, 04 T

Dkt ; Ram & Sons S0,0400
{Being part payvment made against

bill Mo, 26 dated 020420110

0,000
Sdi- Sd-
Manager Accountlant

Received Rs. 30,000 vide cheque no.

Receiver Signature

VOUCHER for Transaction 11

AYAN & BROTIIERS

MO A
DATE : 12i4/2011
YOUCIHER No. 05 T
43,0
Wikas Ltd,
Dot : 45,000
Credit:  Sales Alc 45 000
{Beimnp poods sold vide invowce No. (2
45,000
Seli- Sil-
Manager Accountant
VOUCHER for Transaction 12
AYAN & HREOTHERS
NOIDA
DATE : 1404211
YOUCHER No. 04 T
Credit : Ramesh Trading Co. 1, S0.000
{Bemnp cheque recerved part pavmenis
against imvoice Moo (1)
150,000
Sdi- Sl

Manager Accountant




VOUCHER for Transaction 13

AYAN & BROTHERS

WNOIDA
DATE : 14/04:2011
YOUCHER No. 04 T
15,040
Debit:  Purchase Afc 15,000
Credit:  Sunlight Ade 15,000
{Being poods purchase vide bill Mo, 671
13,000
Sdi- &d-
Manager Accountant
VOUCHER [or Transaction 14
AYAN & BROTHERS
WNOIDA
DATE : 154/2011
YOUCHER MNo. 03 T
) Carriage Inward Afc
Debit : 500
{Being amount paid for carriape inwand
vide cash memo Mo. 73] S0
Sdi- -
Manager Accountant
ecervied Ra. 500 (Rupees five hundred only)
Stamp

Receiver Signature

VOUCHER for Transaction 15

AYAN & BROTHERS

NOIDA
DATE ; 15042011
YOUCHER No. 06 T
Dbt - Purchases Adc 25 000
(Being goods purchase vide cash mema Mo, 175)

23,000
Sdi- &d-
Manager Accounlanl

Recerved Rs. 25,000 vide cheque No. 1865929

Receiver Signature
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YOUCHER for Transaction 16

AYAN & BROTHERS

MNOIDA
DATE : 190472011
WOUCHER Mo, 07 T
20,000
Bills Beceivable Afc
Dbt - 20,000
Wikas Lid.
Credit : 20,0400
(Being hills receivable against invoice No. (2
for part payment) 20,000
Sd- Sd-
Manager Accountant
Received Rs. 25,000 vide cheque no. 186529
Stamp
Recgiver Signature
VOUCHER for Transaction 17
AYAN & BROTHERS
NOTDA
DATE : 19042011
VOUCIER Nao. 07 I
Dmawings A'c
Diehit - 3,040
(Being Amount withdrewn from bank vide
cheque No. [R6G30 3,000
Sd- Sid-
Manager Accountant
Received Bs. 3,000 vide chegue Mo. 136930
Slamp

Recerver Signature
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YOUCHER for Transaction 18

AYAN & BROTHERS

NOIDA
DATE : 200022011

YWOUCHER No. O L4
Dbt ; Wages Afc 25 00

{Being Wages paid vide wages sheet Moo (1)

Wide

Cheque no.

186831 25,000
sd- Sd-
Manager Accountant

Received Rs. 25,000 vide cheque No. 186931

Receiver Signature

VOUCHER for Transaction 19

AYAN & BROTHERS

NOIDA
DATE : 21042011

VOUCHER No. 08 T
ekt : Sunlight Ltd 10,0040
Credit Bills Payable A'c 10,000

T, 00N

{Being promissery note issued, two months after dute)

10,000
Sdi- Sd-
Manager Accounlant

Received Rs. 3,000 vide cheque Mo, 16930

Receiver Signature
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YOUCHER for Transaction 20

AYAN & BROTHERS

MOIDA
DATE : 250472011
YVOUCHER No, 09 T
Trade Expenses A'c 2,004
Debit -
(Being trade exp. paid vide chegue Mo. 186932)
Chegque Mo, 186931)
2,000
Sds- Sd-
Manager Accountant
Received Rs. 2,000 vide chegue Mo, 186932
Stamp
Receiver Signature
VOUCHER for Transaction 21
AYAN & BROTHERS
NOIDA
DATE : 30472011
YVOUCIHER No. 10 T
Dichit ; Salary Adc 13,000
(Being salary paid vide salary sheet No. 01)
15,000
Sds- Sd-
Muanager Accountant
Received Rs. 15,000 vide cheque Mo. 186935

Receiver Signature
Memorandum for event of on 30th Apir] 2011

AYAN & BROTHERS

Memorandurn
Enclosed is a list of unsold good in stock on April, 30, 2011, the 1,08,900¢- only
Dated : 30 Apr.- 2011 Signature of valuer




